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CITY BEAUTIFUL, LONG PLANNED BY NEW YORK CENTRAL !

FOR ITS SURPLUS PROPERTY, BEGINNING TO TAKE' FORM
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--4ZO PARK AVE. TO BE
BUILT By FULLERTON-WEAVE- R
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$20,000 Spent or!
Set Aside to Sur-- j

round Grand Cen-- .

tral Station With
City's Finest
Structures Park
Avenue Filling
Rapidly With
Splendid

Tho gigantic proportions of tlii- - Draml i

Central n i "" mi.' n t have mi held the
al ten) Uu . rut Htiml r:i I ! n of a public i

vised tu cif.it mill sensational tml-r- '

takings thul u second lib: development
work bv tln .New York Central, but of a ,

nature fur different from tin' building
of it meat tftiiiliial, ha been largely I

overlooked. Tin; rallroml ban gone Into
tllP building business, lltTull v speaking,
imil I." building hotels, apartment houses,
dubs, commercial stiuctuies, exhibition
balls ami tcercatlou buildings on Its
realt surrounding tbu big station,

With tin-- backing of .New Vork (Vntral
money hulliltrs have b.cn b'il Into tlx
blocks to tin' north anil cast anil west
of lb" Draml ntral to biillil r

iwyimr htnii'tUMi on railroiol propvrty.
wbli'b tin on)luny roiilil not iln by tb"
limitations put on !! ai'tlvltlH by law.
Thouuh Tom. I'nk ami Hatty ain inni-Uom- il

an tin- - lni'M'T.-- . W. II. NVwinaii.
formrr pnililftit of tho Now Vork (Vn.
tral, ami other offliers of tin- - i.illioui
ar master" behlnil of tn.itel.v worke.l out beoml the very
rallii, one of the nio-- I tlreams of the men whoe'

biillilhiK iolonic m entile ability ale resiiii.ile for new
With the attention to iletall-wlih- 'b

has i il the meat work
of the New Vol I; Central, the for
ullllzlm: the Mirf.uc of the l.in.l near
tlni Matlnn loan 111:0 worked out.
To the ui'M htriicliiieM uhlch luive to 1I0

with the mh'IiiI Hiile of life lime been
ctirotii at'eil ami lunin iteil. To the rant
ioinmeicl.il . li.T.lt Inns lime that early than litllUalloii of
launched, re-I- d. whic h would he left after

have been Wl'h tel initial wan llnli-he- The cunt of
Ktoup Willi other

and In turn with i.raml Central
Station, which In to dominate eultie
dew lopmeiit, thlH of linini",
boleln, clubh and conunerclal amiif-e-nien- t

HtruclurcH will be a model city
Itl ltef dlslinet from ail tlilm;
ever attempt" 1 In tim l'nlte.1 States,
though till" Will lie eveicifiil o pre-ei- it

tliat pallifill which inlcht
ciecii Into a ib ve l.iiinent conlrolb-- by
a few

A total lohe to ban
pent or appropi lapd for sixteen

bnlldliiKH of various and !!"
willed liavc In en erected or piojectu! up
to pre-eli- t. I'roje. ts for eey block
pot all.' nly taken are under

and any day news of uilillllon.il
houses, ilub, eommtrcial

bulldliiKM or hotels may be expect. d. It
would be no surprise If the Meti opolltun
("'ra Hons" dlrccluiM were to taltu .1

then', for siph a step has been
ruuiored more than once. The Academy
of licsliiii seral other lino 1111

ha been reported train time to
tlnm to be oeeMiiK locations in the New
Turk Central colony, wlilih omi tun
rasily picture a lew .wars heme as a
7.01m which will b" the boast of New
York.

At the corner of Lexington awnm-am- i

Km t second slicet, tlie former site
of the Ho"pital for the lluplured and
Crliiled. a Hue hotel, a ounlrpirt of
the r.,.'iiM',!HMi lhltmii i, on the w.st
of the station, will bo erei ted This Is

no cosslp, the woiil of a New York
C'i utral olllclal who knows what is and
what Is not plan of Ids company

the extensive ilew lopineut of tlie
fill rf4 'o of lis ininy acres of aluahlc
real estate. This hotel will not uo up
for poiii" time, sinco transit
vork Ih now in uiuie at that corner
u 11. will I." under way for some time.
The Hjhiiih.ui loop, which will swim; un-

der the lllllniore Hotel, will toiitimi" on
under Ibis hoiel, stuns at both
lioslelrhs for the conen. toe of

ami those who operate Ih" e

and will operate tin; LexlUKtou
av mie strii' lure.

Ileslilcs tlieso Iwo oilier hottls, but

W. II. Nevvinaii himself.
of pew pmjects which have

not. none, far tlie of Mr.
oilin. on l.ie third floor of

compans's olll building, fivrui w hleli ho
htirvev ilio lone s'letch property

It said, Iwo line
rlubhousea to

structure, a blc hotel
fin for LexliiEion avenue corner
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The Inroine from Hii'ki' lai
the raiho.nl eompaiiy will amount to
many million or ilolbirs a year In

tent alone, which Ik not ho
en.l of the liietitoe, an it
holils morlKllKes oil the Hew plt'JectM.

The h. Meine of Iuim iiltl.
tho the plan

leuiarkabte Kenlun anil
th" rountry. the

plan

and

inakllu;

(Jiainl Cinlral, thin wonderful develop
ment which Is both private uml ellc
In Iri Kcope. Tluve null were cre.it
pl.iunerx ami far ccln, A ilnzen ye.irK
iipi tb" UHe of the huipIum property of
tlie eoinpany wan No de-

tail oithle of the aettiil railroad prob- -
leniM received nime attention even at

been date the
and to the north nihil the land the

improvement.! the
each hannoulzliiK the
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eomp.iny'N

ileelupmenl

land neetlftl 10 carry nut the scheme
of terminal development was so creat
that tin railroad men were often

Th" scheme of Kettliur revenue from
tills 1j ml after the company had tinlshed
with It was bit upon an tho solution.
Thouvh this was ears aim, a k'eneral
plan for the piopcrty was devised, sub-
ject, of course, to what the future hud
in store. The futu.-- e hud more In store
than 'the railroad directors anticipated,
for a dltector recently remarked to it
real estate, man, reviewing this part of
the terminal development, that it was
far bej omi his or his fellow directors'
expectations.

ThnuKh the plan of utilization tviis
generally determined, It was not ttttetl to
tim uoiicb fully chiiiiKeil conditions of
the section, find the mini details were
not work'd tint until a few eurn duo.
I mler the hand of President
Newman the development scheme, has
been tliroUKh.

Tlie llrst step was the flxlnj; of the
character of llui future development

the blocks to tlie east mid to the
west of the station, The. twenty story
lliltmoie Hotel was. built on the block

Vandei'bilt to Madison avenue,
Forty-thir- d to I'orty-fourt- h street, and
(lustav Kallmann of the llolluiid House,
as head of a hotel syndicate, leased It.
The railroad selected the east sldo for
its ollliv lillllillilK, and Induced the postal
nut Inn Ii to uKren to u bulldlnir which
would be built for this

on that i dcvclopeil raiddly than

In thtlr report of the cnmJI-Ho- n

of the Till" Uuaruntec and Trust
Compan.v, the ttusleeo regretfully
ol tlie ever cliiiuu'lm,' centres,
and point in this condition us upsetting
flic for Ko5d

"The tv of unnll- -
or lb" apdrinieiit hoiisu kind, have been j cations for loans continues," they
in ojectt.d. I'so will b round ror every "There are Kre.it tllutrlctH In
block not ror lallroad iitirpostM' that have suffered from a bllKht that we
within the next ears. the ;),,," is temporary, but U lasts
completion of Iho ilevelopment of the iht.se aro not ood localltleM forrealty Is expected within except most conservative Icnd-thre- o

eara at tlie w ry most, acccptlnR 1, ((i lltnllj. r00m ,,ope Hni
iniorinatiou wniep is 10 nue. nre Is no tell nc when noma new tide
crnnn from
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front
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.Manhattan

or nuMness may drirt Hint way or noma
cli.initn Induce rebuilding that will

In brlmilnir theyo districts
into popular demand and stop tho rool-Is- li

stampede to new and often Incon-
venient district. It Is chiefly In busl-ne-

and olllce strut lures of Manhattan
that tlie trouble llrjs. I'litll great
oversupply of space In these bulldlntrs
Is up and the Inntltord can Ret a
rrahonable return In rent It fa hrfl to
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OORNEia s54"CST. and PARK AVENUE.
FIRST APARTMENT ON NEW yORIC
CENTRAL' LAND. BWLTBY FULLEPTON-WfAVERC-

terminal. Several blocks to the north
and off In a corner of the terminal area
the company erected u blk" plant,

was definite proof tli.it that side
of the station hud been selected for
commercial enterprises;. A bulldlm; was
built next to the for III"
.vuaiiis v.oiiiian, wuitai sn.iieii.
with Tost Department the old i ton
four story concrete IiiiIIiIiiir on the site,
now occupied by the Ulltlll.it. lintel.

The American Kiprtss Company was
of ' next tf Join th conunerclal txilonj.

I'ncle Sam's service side of the whloh tnoro either

IST0P LOANS TO CURB
SHIFTING OF ZONES
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power
which

power plant
j.xpiens

Olllce

of real
estate can recover.

"I'tider the existing conditions, Is
at it loss to know why there should be
an more otlbe or loft InilldlnKs erected.

' Kvery new one that tmcs uti can onlj
raid Its nelglilsir, uml tills is a killing
policy. If capital docs not awake to
this fact nnd Mop construction nhso.
lutcly, the outlook Is very discouraging.
Manhattan has for years followed the
policy of In tills regard.
District ufter district has been built up
only to be almost abandoned, resulting
In tho ruin of tho owner of the etiilty
nnd uften In groat lots to the lender on
first mortgage.

"It Is true that the business prospects
of the country as a whole mo very
promising and New Vork will prosper
by It all, There Is an that
Is already commencing and we look for
a decidedly better real estate market for
the coming venr even In .Manhnttan, but
a substantial and continued rise In value
In that through cannot he pounlerl on
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ALE CLUB
VANDER01LT AVE 4ltf

A-Ar- STREET.

former tenants
nearby

Central. structure
railroad buildim;
forthe I'lirnl-tui- e

;rliatu'e l'orty-siM- h

seventh l.cxlns- -
liepew settled

cnaiii.'li railroad
Sipiale ll.ii.Jcii

largest exhibition huiidiUK
industrial ixhllilthii:

blllldliiK Jl.oml.OOi)

particular localities
control

prevent overliulldliiK."
respect, Interest mm-Inu-

company

Manhutlnn .WMIITW'.XT MII,D,

Improvement

Albemurlo Court, lingers nvenue!
.Ml.eiiiaile

estineiil.
lillllillilK sheets
modern construction, property

Bulrtl, builders
apartment. builders
thtiiugh 'Hubert LffTiimu
Helm,

nvenue,
ilwelllngs attractive design

construction properties
purchased Investors:.

Irving George
Stephen south-

west Central
avenue, I'edarhuri't,

dwelling
garage.

cently Jeremiah
Malumey exchange apartment

.'r

111

3

WktXltf. Jlr UtC ,1..

6 AVE. ?? --45V ST.

to put up. Besides having Industrial
features It Is one of tlie recreation cen-
tres of tlie city, taking the place In the
new terminal that th" llraml Central
I'alace held in th" old days. Hccently
a four story building was built over the
block to the south for tlie use of tlie
Postal Dopirtmcut and the American
llxpress Couipanv, which havo been
using the lower (burs of the railroad's
ntllee building on the two blocks
to Hie south. Tlie building has exist the
.New Vork Central K.t'il,""'). It ., so
constructed that Its height mnj bo In- -

M".V Tlt.HIT lll'.l.l'si f'lir.l.SKt,
NINTH AVB.Nl'i:. --The JViuglas Hob-Inso-

Oliarles S, Ilrown tmpany nnd
Hie Durosn Cnmp.iny have sold the
lot, 19.6x100, nt 70 Ninth avenue, for
tho estate of Umltli Illy to Martin
U'Uovvd, who recently purchased at
auction 6S Ninth avenue, being the
northeast corner of l.'ifteenth etrceu
T.lds Is tlie fourth plis'e of property
sold along Ninth avenue In the tni- -
lliedl.ite Vicinity of tho now Fifteenth era I

street express station on the Ninth
uvenun elevated road In the last two
months.

wicsT wonTY-monT- ii STiu:irr.
Mrs. Anna F, Crost.mond Is said to have
sold her residence nt 4 'tl Mighty-eight- h

street, a four story nnd base-
ment dwelling, on lot "Ox 100, t, near
Columbus avenue, owned by lier Hince
I SOU, Vonkers properly Is tsild to
li.ive been given 111 urt payment for
the house.

TOWNSIIND AVH.N'l-i:-
. William Ilol-- 1

man has bought for Investment frinn
the Surety llealty I 'inniMiiy. .s. J,
iStone, president, a plot, 71x100, on the
southwest corner of Townsoi avenue
and ITtth ntrL

mrrMfiiin
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ciease.) to equal that of Its thirteen
story nelghlsir to tho north, the, lirand
Central I'alHce antl Furniture llxchauge,
which Is iilsiut tin limit of buildings
for thn eastern frontier of Hi" colony,
exclusive of structuicn ued for railroad
purpos.es.

It has U'en estimated that m re thin
Jft.miO.OftO has In en spent on the threo
buildings erected for tenants along Ix-lligto- u

avenue. Including Hie H

olllce building and the power boum
j'..i'00,UO would not bo to., great an
ciftliuato of the money put Into slime- -

except

of the Auitrlcaii feet
wide and 100 feet deep. The pew
plans extenklve alterations for house

possession.
of the the residential the

the homes l,ewl
Cass Ledartl, Tiffany,

W. Haynrd Cutting and
Jay.

pn:no tim titii mti;
Charles has

Incre-ute- tl the elte the cor-
ner I'.n.l avenue. nm Sevenl-fiurt- h

street. wtir,e plan?

SB

4
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w jr.--'.

it
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HOUSE TO BE BUILT By
HARRy FISCHEL ON PARK
AVE. BLOCK FROM SO
to 51 V STREETS.

tural development that n.
xvas about a afi.r th. com-

mercial development the east sldo was
launched that w,t.s given
the plans for the west side of tlie New
York Central's Ii .l.Hugs. The Improvi- -
tnent of the northwest corn, r Vuu.l

and second sheet wits
first broached earlv ptrt of lt'I2.
Hcveral wanted but It loniaim-- for
tho American Ileal Kstute Ciin.in
clnoh a deal with the railroad for th"
Improvement the o.rner with ,t

story building that would cost Miin.nmi.
Tills nix story building, out whitli the
realty compnny getting
$20 a fo.it sthit spine,
bringing the railroad treasury Jinu.umi
a year, JS.r.Oo.oou during the slxt-thr- ci

j ears that tlie realtv t'ompany has
hold the propcrl.v

The development the rest lt

followcl luiidlv. Tho
erection th" Hlltinote and a
club building for Yale men this
city decided a l. mouths

The Hlltmore a combination
hotel ami station and sa'd have
cost the railroad company J."..oo,o.jn
build. the site it occupies the

represents tn.pno n.iu, it did
a few years ago. Its has been en-

hanced since, for Hie hotel is said
lie one th" best paving New Vork.
Another distinctive hutui.- - lb" social
structure zone the tlr.ind Central

the skyscraper clubhouse, of
Yule graduates.

Twenty stork high, it the tallest
club building in' the world .ludgiug
from Its cost, l,iniii,noii, which tin. s not,

course, the tlie lull
on" the best tilted the t'oiintrv.
Yale men have stood half tlie cost the
structure and the railroad furti'slicd the
other O.'iOu.ihiii, which it will draw

the form of Interest about
a M'.ir, mil speak the tental that
the college men vwll have pay for
having a building th.- - Vork
Cent Ml colony.

til" club and extending
the southwest conn r l'ort llflli

a story building re.
centiv been ticcted by a group
nutiuera un.inci.ii help
tu III" .sew i Pliirin. I ll.ll nuilil- -
ing nns nceit verj siicccsmiii rrom a
renting standpoint.

Vntiilerbllt avenue ends the cor- -

WARBURG SELLS OLD
72D STREET HOME

Felix M. Warburg has sold his formrjn tail iipartnietit house J ncrosi the
residence, 18 L'ast Sevent.v second street.' avenue from the I'h.ir.es .vlwiili

u client of William Ma.v A. Co., home. Ills latest purchase in.iile
who bnjtt the hou-- e for il bo.ue .Mr from Ix'ate t!. I'rost, ami invobes the'
NS'urburg moved from the tlwelllng sev-- 1 stoi ami hase.u. tlivili.ng

years ago Ids present home i .'(i.xtno. J...i West sn. . - f. . li
Fifth iixenue. Since then the piopcrty street. Mrs. ! rosl bad own.. I the
Iuim been unoccupied for a care- - "lce tk.. LaM Dictinlur I r
taker, Mr. Warburg has been holding It Isniglil I'm four ilwelllngs ur;
hi ?nn.niin It Is a i.u smrr Iwelllni' West Kiul nvenue. Later lie added
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MntT.it t Schwab have sold toi
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THE. BILTMORE. VANDERB1LT
fo MADISON AVENUES. 43V
to By THE
NEW CENTRAL RAILROAD

Hotels, (lubs.
Business Struct-
ures, Apartment
Houses, Exhib-
ition Halls and
Railroad Build-
ings Now Up or

Planned -- -- Bi
Operations in the
Wind

tier covered .l Ii,.- - I.n.l.,,,,, I.
rallro.nl toiup.in.v had , ,. ,,.lV' t"! d It Muouui, lt. pna.f,-- , a,
..locks to th sti.et. The
WOUl.l lll.tk" illliitln l' ,,, t, ,. f,,r tr )
S.d. s II , i,.. ,,. ,. I ..tit iijj Vj j.. of t-

sll'f t ib.se bliH'li.-- . tvh Ii w IV
, . ,.1. . u, S I . s I.Mk. iv 11,..

stieet wln.li or.ulii.illv
miii hj il..) r.tdroail
owned properti.

Wl'h Hie tlev.lopmelil ofassur. d along drslred linestai as was planned tl
central una oi tia..
.iiuog curs. in... i, . -n. . ' ? ir- -

? "cce w.re iii.sir. tiler,
Willi that ar. ,i !

homes and ap.trfueiii i
llectdeil to ;ts

It waited and waited t,.r i .

would lead I., lultll:, t.,,t ,.,
but imtiH came. Tii0
men w. i,. uii.int )l( plt )i
iiad" and the ,M1i , ',
s iici. the ai.,trtin..,t bil,l rKfurther up tin. avtmi.- ,.,...
of turning south. .In-- i whenah ait to he .lUiinlonr.l st n,,,.
v niircii trust, .... h, .

boiiKht
Hrewt ry

Hi prll, l' .

proper! v. oi. i

I'.irk avimie fi i F.H..
stn et, nnd aim. cm , t,
chinch would In . t. i.
beginning of ih,. .

vt 'lopinrnt of Hie t '.nr ,

Ftlllerton-- caver t

nan liiiieii In tin H ! , Hi
or I ark avenue's .i -
vt.ts the llrl to ., t ..
Ilia' with St. It.it-t-

' hi church at IV ti
inn of I'., rk av - a -
ver.v rliii. resldi m'.il ,,n,
leased tiom the r.illl.i. i
noilliw.'st toiiii r of r,c
Flft fourth stic.. i for i,at a good sued e.r Iv r. i t

food sized buiM.-i- . ,

the blllldels could i.i,apartment. That ,, ,,.
lulv, IPli, ami list i.
inent, whlcli cost f.".o,
over to tenants, . t,r .u
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